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REMITTANCES & THE POWER OF THE

AFRICAN DIASPORA CONTRIBUTIONS

In 2023 remittance inflows into Africa
totaled an estimated USD 90.2 billion,
accounting for 5.2% of Africa's total
GDP (World Bank-KNOMAD, 2023)

Diasporans represent a powerful constituency in the
economic development of Africa and the U.S. African
immigrants in the United States
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NIGERIA AS THELARGEST

RECEIVERR OF REMITANCES Across Africa, migrant workers

Nigeria receiving a staggering $20.1 sent over $95 billion in

mere $0.19 billion in foreign direct
investment (FDI).

over 200 million family members,
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IN CONTRAST,
GLOBAL FDI FLOWS
TO AFRICA FELL BY

3% TO
$53 BILLION IN 2023

Remittances % of GDP

IN SOME AFRICAN The Word Bank 2023 estimate on personal
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THEIR IMPORTANCE TO
THE ECONOMY « Lesotho:23.7%

o The Gambia: 22.4%
« The Comoros: 20.8%
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