
ADN Impact and Innovation Forums 2021

Investment Opportunities in Barbados

March 24 Session Summary- Highlights - Action Steps



Context:

COVID-19 brought with it much devastation, but also opportunities for countries to thrive

and advance in ways they may not have before the pandemic. Several countries now have

the opportunity to re-analyze their comparative and competitive advantages. More and

more, focus is shifting to the sectors less likely to be impacted by the pandemic such as

agri-business, consumer goods, financial services, information communication technology,

logistics, medical equipment and pharmaceuticals.

One such country that is seeking to increase and attract new investment in some of these

sectors is Barbados. Barbados, well known as a premier tourist destination, also enjoys a

positive image as a reputable jurisdiction of choice. The country has been successfully

attracting foreign direct investment for decades. Individuals and companies alike, looking

to thrive in a highly competitive global marketplace invest in Barbados to capitalize on the

business-friendly environment, strong human capital, high-quality infrastructure,

investment protection and good quality of life.

On March 24, 2021, Invest Barbados, in collaboration with the African Diaspora Network

hosted a webinar to highlight the investment opportunities and advantages that Barbados

provides for global companies in areas such as ICT, Fintech, financial services, niche

manufacturing, renewable energy, agri-business and offshore schools, among others.  The

forum helped highlight how Global Afrian Diaspora and friends of Africa  can work together

to enhance the global competitive advantage of investors.  

The speakers layed out the value proposition for investing in Barbados.  They talked about

the educated workforce and the enabling ecosystem that the government created to

attract investment. They also suggested some action steps that participants can take as

they see fit.  You can hear more about the discussion here.
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https://youtu.be/676WcN7Y8nk


David M. Rice, President & CEO

Sunbury International, began by

saying, “In Barbados, there is a

tremendous amount of tradition

and history. There is a strong

record for quality of life, for

freedom and justice, and for rule

of law. For those who are even

thinking of investing, take a look at

our history, take a look at the fact

that it is a very stable government.

David then introduced Kaye-Anne

Brathwaite, CEO of  Invest

Barbados. Kaye spoke to the

collaboration between ADN and

Invest Barbados, “We are

connected beyond technology.

Today we are united in spirit and

shared histories. We are brought

together by the network to

nurture our collective growth and development. We admire and uphold the network's

vision to activate capital from Africa, the diaspora, and friends of Africa for the

development of Africa and the communities we live in around the world, including our

small island.

Kaye introduced Honourable Ronald

Toppin, M.P., Minister of International

Business and Industry. Honourable

Ronald Toppin described the investment

opportunities in Barbados including ICT,

Fintech, financial services, niche

manufacturing, renewable energy,

agri-business and offshore schools,

3



among others. In particular, he highlighted Barbados’ commitment to renewable energy,

“We have placed international focus on becoming a green economy, thereby reducing our

reliance on traditional sources of energy. By 2030, Barbados' intention is to be generating

100% of its energy from alternative renewable sources. You are invited to get involved.”

Dale Trotman, CEO of MedRegis, and Ned McMahon, Founder and CEO of Primo Energy,

then presented their experience of founding medical and renewable energy companies in

Barbados. You can listen to their testimony here.

Deniece Laurent Mantey, Policy Planning

Staff at the Office of the Secretary of State,

spoke about the Prosper Africa initiative

which leverages the full suite of U.S.

Government services to help U.S. and

African companies identify partners,

advance opportunities, and close deals.

Deniece said, “If you are interested in

investing in Africa, our team who is working

with Prosper, will be able to talk to our embassies in Barbados to make those connections.

We have relationships with a lot of countries.”

Feben Yohannes, Managing Partner and Chief Executive Officer at DELFE Design,

Engineering and Construction Management PLC, concluded the discussion on Barbados by
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discussing all the opportunities not only in Barbados, but in all of Africa. She said, “Africa is

a wonderful continent with 54 distinct

economies and countries. Unfortunately

with all these incredible opportunities, we

are still the poorest continent on Earth. We

do need to come together and look at

various sectors, sector by sector, to really

find ways to unify as Pan-African descent to

harness what our continent has to offer.”

Suggested Action Steps:

● Consider the investment opportunities in Barbados: If you are interested in an
investment opportunity in Barbados, you can contact Megan Hunsberger, Program
and Digital media Manager at ADN at megan@africandiasporanetwork.org and/or
David Rice, President & CEO at Sunbury International at
davidrice@sunburyinternational.com.

● Mentor: Is there anyone in your network who is looking for a mentor? Consider
sharing your expertise and insight with new entrepreneurs.

● Cross Collaborate: Africans, Diasporans, and friends of Africa can collaborate to
create change in Africa and the communities we live in.

Highlights
● Barbados is a vibrant business center known for its high quality of life. The country

strives to become a top choice for investors.

● Barbados has transparents laws and procedures to enhance global competitive

advantage.

● Widening global networks and connections is important to Barbados.
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● Barbados offers opportunities for investment in  ICT, Fintech, financial services,

niche manufacturing, renewable energy, agri-business and offshore schools, among

others.

● By 2030, Barbados' intention is to generate 100% of its energy from alternative

renewable sources.

● Companies like MedRegis are building products and services that are catered to

needs specific to the Carribean and Africa.

● Kenya has partnered with Barbados on a number of joint-cooperation agreements,

particularly in finance and education.

● The Prosper Africa initiative leverages the full suite of U.S. Government services to

help U.S. and African companies identify partners, advance opportunities, and close

deals. Through private sector engagement, Prosper Africa creates jobs, drives

growth, and fosters shared prosperity.

● If you are interested in investing in Africa, Prosper Africa's team can talk to

embassies in Barbados to make connections.

● When we look at agriculture, Africa has half of the world's agricultural suitable land,

but Africa is only contributing 10%. There is opportunity to expand there.

● Africa has half of the world's renewable energy potential. There is a major

opportunity for Africa to tap into its energy.

See the entire session recording here.
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Upcoming ADN Impact & Innovation
Forums
Investing in Women to Support Africa’s COVID-19 Recovery
Wednesday, March 31, 8:00 AM PST, 3:00 PM GMT

The African Diaspora Network (ADN) and SME.NG – Nigeria’s Impact Investment Platform,
are organizing a virtual dialogue to mark International Women’s Month (IWM). The
objective of the dialogue is to assess the impact of the COVID-19 pandemic on economic
opportunities for African women and to deliberate on how strategic investments in women
entrepreneurship can help accelerate the continent’s recovery from the pandemic.

Register Here.

_________________________________________________________________________________

Social Entrepreneurs’ Rapid Response to Crisis
Wednesday, April 21, 8:00 AM PST, 3:00 PM GMT

When disaster strikes, only the flexible and responsive survive. The uncertainties of a global
pandemic and the increasing challenges of climate change overwhelmed even the most
well-funded organizations. But where top international NGOs may falter to respond to
changed conditions on the ground, locally-led social entrepreneurs can thrive.

The virtual conference is hosted by the African Diaspora Network and the King Baudouin
Foundation United States (KBFUS).

Register Here.

Resources:
Click here to learn more about the African Diaspora Network’s Impact and Innovation Series.

Get to know the speakers better. Visit their organization websites.
○ Invest Barbados
○ African Diaspora Network
○ Ministry of International Business & Industry
○ DELFE Group
○ Prosper Africa
○ MedRegis
○ PrimoEnergy
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○ Sunbury International

● Session recording:
https://youtu.be/676WcN7Y8nk

The African Diaspora Network and Invest Barbados are grateful for the speakers who
joined us March 24 to share their insight on investment opportunities in Barbados! Thank
you to everyone who was able to join us to learn more about Barbados!

AFRICAN DIASPORA NETWORK - 4701 PATRICK HENRY DRIVE, BUILDING 25
SANTA CLARA, CA 95054

WWW.AFRICANDIASPORANETWORK.ORG
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